Financial Statement: Terms and Definitions
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Definitions:

Gross Salary Total amount earned before any deductions (example, taxes, health insurance, etc)

Public Assistance | Any form of government sponsored assistance program typically in the form of cash, check
and/or voucher.

Social Security This is a retirement insurance program run by the Social Security Administration. This typically
includes retirement income, disability income, Medicare and Medicaid, etc.

SSI Provides minimum basic financial assistance to older adults and persons with disabilities
(regardless of age) with very limited income and resource.

SSDI Supports individuals who are disabled and have a qualifying work history, either through their
own employment or a family member (spouse/parent).

Unemployment Any form of government welfare program that assists employable people, who are currently
unemployed under no fault of their own.

Other Income Any other form or source of income.




