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INTRO

BABA 
REQUIREMENTS

NGRID supporting municipalities to access 
historic funding

• Lowell – EPA Climate Pollution Reduction Grant 
(CPRG), DOE C-Site

• Boston, Chelsea, Lowell Housing Authorities for 
EPA CPRG

• Everett – DOE C-Site, Buildings Up

There are strings attached to the funding

FEDERAL
FUNDING



STRINGS

DAVIS BACON -
BABA

INTRO

QUESTIONS

DAVIS BACON

• Already required in Massachusetts for 
municipalities

• This will expand the requirement to all projects 
funded in part with the grant funds – including 
non-municipal buildings

BABA Build America Buy American

• Requires iron, steel, manufactured products, and 
construction materials used in federally funded 
infrastructure projects to be produced in the 
United States.

• “Infrastructure” is defined broadly, 

• All iron and steel used in the project is produced 
in the United States, from the initial melting 
stage through the application of coatings, 
occurred in the United States.

• Manufactured products must be manufactured in 
the U.S. & the cost of components manufactured 
in the US must exceed 55 percent of the cost of 
all components. 



BABA 
REQUIREMENTS

QUESTIONS

INTRO

Federally funded infrastructure projects. This includes: buildings and real property, water systems, energy 
generation, transport, and distribution (including EV charging), roads, highways, and bridges, public 
transportation, dams, ports, harbors, and other maritime facilities, intercity passenger and freight railroads, 
broadband infrastructure.

Does not apply to: tools, equipment, and supplies, such as temporary scaffolding brought into the 
construction site and removed at or before the completion of the infrastructure project or equipment 
and furnishings, such as movable chairs, desks, and portable computer equipment.

Requirements must flow down to all sub-awards, all contract, subcontracts, and purchase orders for work 
performed under the infrastructure project.

Prime recipients must document BABA compliance: prime recipients must keep these certifications with the 
award/project files and be able to produce them upon request from DOE, auditors or Office of Inspector 
General.



BABA 
REQUIREMENTS

QUESTIONS

INTRO

Small Grants (Under $250,000)

Public Interest

Non-availability

Unreasonable Cost

WAIVERS



Questions?

• Have any of you run into BABA or know anyone who has started 
the process?

• Other questions?
BABA 
REQUIREMENTS

QUESTIONS

INTRO
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A Presentation For

National Grid MA 
Electrification
June 26, 2024



Introduction to Verdant Commercial Capital

• $2.5 billion + in funding since Verdant’s inception in July 2017

•  Experienced Energy Efficiency / Electrification Team

•  Private equity backed company by two large insurance companies and 
a family office

•  Staying true to the mission of helping our contractor partners achieve 
their goal of closing more EE projects through financing.

•  Doing the right thing / Conducting business the right way.

As the 6th largest independent equipment finance 
company in the United States, we have the expertise and 

discipline of a bank, but the flexibility of an 
entrepreneurial independent. 



Utility / Green Bank / State Agency Programs



Low-Cost Financing Program Overview

Electrification Financing 
Program

“Interest rates are bought-down by 
National Grid to as low as 0%, depending 

on the project’s energy savings and 
incentives available.” 

• Doesn’t affect the amount of incentive, the 
bought-down financing is an extra bonus.

• Not On-Bill, Verdant will bill  customers monthly 
(or automatically if ACH payments set up).

• Available for Custom or Prescriptive Projects

• Financing can be combined with other non-
electrification measures (buy-down only 
available for C&I Gas or Electrification measures)



Payment Quoting Tools



Qualifying Customers Payment Terms

2 or 3 methods to determine 
the National Grid subsidy 
available to buy-down a 
customers payment terms:

Custom – the lessor of:

• 25% of the incentive

• $8 per net lifetime MMBtu

• Cost to buy down to 0% for 5 
years

Prescriptive – the lessor of

• 25% of the incentive

• 0% for 5 years

Before you present the project proposal to your 
customer, enter in the project details:

➢Total Project Cost
➢National Grid Incentive
➢Total Net Lifetime MMBtu’s (if it’s a Custom project)

Then, check the Subsidy Amount column for the lowest 
cost method and choose payment options to show the 
customer.  



Simple Financing Process

Quote Tool

• Online tools to facilitate easier vendor sales

• Solutions throughout the transaction lifecycle

• Support for private label and co-branding

• Real-time information and deal transparency

• Robust reporting capability 

• Secure environments with self administration



Contact Information – Verdant Energy Team

Josh Patton Jonathan Wickersham Chris Herman
586.201.9699 248.860.0013 248.418.1327
jpatton@verdantcc.com jwickersham@verdantcc.com cherman@verdantcc.com

mailto:jpatton@verdantcc.com
mailto:jwickersham@verdantcc.com
mailto:cherman@verdantcc.com
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PEX 2024 Goals and Progress

• Individual PEX Goal 

Progress Reports

• Available on request

• ECD accuracy 

• ECDs are used for forecasting, 

please confirm they are 

accurate.

CY 2024 PEX Progress (As of 6/21/24)

Key Performance 

Indicators 
Goal Paid P(%G) Forecast Fc(%FG)

Electric Savings (NLT MWH) 82,450 33,496 41% 197,021 239%

Gas Savings (NLT Therms) 1,674,970 410,663 25% 3,311,813 198%

Electric Electrification (NLT 

MMBTu)
49,510 4,846 10% 24,241 49%

Gas Electrification (NLT 

MMBTu)
64,490 3,220 5% 78,905 122%
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Quick Hits and Reminders:
• Recent/Upcoming Trainings:

• Custom Screening Tool/Training – Trainings are complete and the updated tool has been shared.

• Mass Save events and trainings can be found on the Mass Save website here.

• BERDO/BEUDO Training - Please provide specific topics of interest for organizing the session.

• Co-Branding License Agreement Update:

• Ensure compliance with the co-branding guidelines and submit marketing materials for review and approval.

• Commercial Heat Pump Application:

• All PEXs should use the National Grid specific heat pump application, available here.

• Avoid processing PEX applications through third-party vendors. Work directly with your account representative.

• InDemand Application:

• For gas applications and associated apps, mention your PEX status when emailing your National Grid deal team apps 
and supporting documentation.

• Certificates of Insurance (COIs):

• Requests are being sent for updated COIs

https://www.masssave.com/en/trade-partners/events-and-trainings-calendar?page=1
https://www.nationalgridus.com/media/pdfs/ma/project-expediter-program/commercial-heat-pump-rebate-form.pdf
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Quick Hits and Reminders:
• PEX Landing Page

• https://www.nationalgridus.com/MA-Project-Expediter-Program

• Tech Check Requirement: 

https://www.nationalgridus.com/MA-Project-Expediter-Program
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2024 Meeting Dates

Meeting Schedule

◦ July 24, 2024 – NO JULY MEETING! 

◦ August 21, 2024

◦ September 1816 (MONDAY), 2024 – In-Person Meeting, Northborough 

◦ October 23, 2024

◦ November 20, 2024
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Be Safe 

Thank You!
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